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Changes te Fidelity Funds

Clarification and enhancement of disclosures of investment objectives and policies and risk factors of
the funds within Fidelity Funds

31 October 2019

Dear Shareholder,

Fidelity- regutarly reviews its fund documentation to ensure that it meets the needs of customers and reflects
current market practice as well as all regulatory requirements. As a result, [ am writing to- notify you of the
decision taken by the board of directors of Fidelity Funds (the "Board") o provide some additional details as to
how each fund within Fidelity Funds (each a "Fund’, and collectively the “Funds") is managed. Some
adgitional disclosures will be provided in the investment objectives and policy, and risk factors sections of the
Prospecius.

Qur racords. show that you are a shareholder in the Funds (the "Shareholders” or "you”). For more information
on the impacted Funds and the details of the clarifications made to investment objectives and policiés, please
refer to the following website: hitps:/fwww fidelity.com.tw/customer-service/announcement. himl.

Any terms not defined in this letter shall have the-same meaning as inthe Prospectus.
The Board believes that the Changes are in the hest interest of the Shareholders.

As the Changes are clarifications and enhancements of disclosures only, they do not affect the manner in
which the Funds are managed, there will be no change to the risk profile of the Funds, nor to the level of fees
that you currently pay.

Costs

The expenses triggered by the Changes, including any legal, regulatory and mailing charges will be borne by
FIL Fund Management Limited, the Investment Manager of Fidelity Funds.

This letter is for information purposes only and you do not need to take any action.
The Board accepts full fesponsibility for the accuracy of the information contained in this letter and confirms,

having mads all reasonable enquiries that to the best of its knowledge and belief there are no other facis the
omission of which would make any statement herein misleading.



| would like to thank you for your investment and 1 look forward to helping you with future requests, If you have
any gquestions related to these Changes, please contact your usual Financial Adviser or Fidelity Hotline
(0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds
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Appendix to the letter sent on 31 October 2019 regarding the clarification and enhancement of

disclosures of investment objectives and policies and risk factors of the funds within Fidelity Funds

(the “Letter™

All capitalised terms used herein shall have as a rule ihe same meaning as in the Lefter.

Dear Sharefiolder,

As indicated in the Letter, you will find below the list of Funds impacted by the Changes as well as details on
the clarifications made to the investment objectives and policies of such Funds.

Funds impacted by the Changes

Fidelity Funds - ASEAN Fund

Fidelity Funds - Asia Focus Fund

Fidelity Funds - Asia Pacific-Dividend Fund
Fidelity Funds - Asian Bond Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - Asian Smaller Companies Fund
Fidelity Funds - Asian Special Situations Fund
Fidelity Funds - China Consumer Fund

Fidelity Funds - China Focus.Fund

Fidelity Funds'- Emerging Asia Fund
Fidelity Funds - Emefging Europe, Middle East and
Africa Fund

Fidelity Funds - Emerging Market Debt Fund
Fidelity Funds - Emerging Markets Fund

Fidelity Funds - Eurcpean High Yield Fund

Fidelity Funds - Fidelity Target™ 2020 Fund
Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund
Fidelity Funds - Fidelity Target™ 2030 (Euro) Fund
Fidelity Funds - Global Bond Fund

Fidelity Funds - Global Dividend Fund

Fidelity Funds - Global Financial Services Fund

Fidelity Funds - Global Focus Fund

Fidelity Funds - Global High Yield Fund

Fidelity Funds - Global Industrials Fund

Fidelity Funds - Global Inflation-linked Bond Fund
Fidelity Funds - Giokal Infrastructure Fund
Fidelity Funds - Global Multi Asset Income Fund

Fidelity Funds - Glebal Opportunities Fund

Fidelity Funds - Global Property Fund
Fidelity Funds - Global Short Duration Income Fund
Fidelity Funds - Global Technology. Fund

Fidelity Funds - Greater China Fund
Fidelity Funds - Growth & Income Fund

Fidelity Funds - India Focus Fund
Fidelity Funds - Indonesia Fund
Fidelity Funds - International Fund
Fidelity Funds - Latin America Fund
Fidelity Funds - Malaysia Fund
Fidelity Funds - Nordic Fund
Fidelity Funds - Pacific Fund
Fidelity Funds - Thailand Fund

i Fidelity Funds - US Dollar Bond Fund

Fidelity Funds - World Fund



ASEAN Fund

! Fidality Funds —

. Asia Focus Fund

Fidality Funds -
Asia Pacific
: Dividend Fund

Fidslity Funds —

invests prncipally in equity securiies
gucted on stock exchanges in
Singapore, Malaysla, Thaland, the
Philicpines arl Indonesia,

: Reference Coy: LiSD

invests principally in equity secuities
giscted dn stock exchanges in Asia
excluding Japan. The fund may invest
its net assets cirectly in Chinz A and 8
Shares,

{ Reference Coy: USD

. The fund can direc"ﬂy investin
¢ Chnina A Shares through the QFI
¢ quiota of Fil. Investment

The fund may investup to $0% of
5 net assels directly in China A
rid B Shares (with 2agregate
exposure including direct and-
irdirect investments up to 30% of
¢ its assats),

The fund aims to achieve inceme and | Reference Cey: USD
ong-term capital growth principally
hrotgh investments in fncome:.
roduging equity securities of
companies that have'their head cffice
r exercise & predominant part of thei
* activity in the Asia Pacific reglon. The
: Investmient Marager will select

* iivestments which il believes offer
tiractive dividend yiefds in addition to
rice apprec'ialion‘ ‘A

: Managerment (Hong Kong) timited.

The fund invests principaly in equity
! securities quoted on stock exchenges inthe |
ASEAN region, such as Singapore, :
Malaysia, Thailand, the Philippines and
Jndonesta. The ASEAN countries dra :
 Hafined as the members of the Assocciation
of South East Asian Nations, which may
i | include certain countries considered to be
' emerging markets

i The fund tnvests principally in equity
L | securiies quoted on stock exchanges in
Asia exduding Japan, This region Includes
certain countries considered to ba.
emerging markets: The fund may invest its
el assats directly inChina A and B

* Shares,

{ The fund aims te achieve incomé and

i {ongrterm capital growth principally
through investments ininceme producing
11 equity securities of compariies that have
|+ thelr head office or exercise a predominant |
part.of their activity in the Asia Pacific

; region, This region includes certain

; countries considered to be emerging
P The Iavestment Manager will

i select nvestments which it believes offer
attractive. dividend yields in addition to
price appreciation.

¢ ‘Reference Cey: usb-
. The fund invests in Asia excluding Japan and may invest in

i Reference Cey: USD
§The fund invests in the Asia Pacific region and may investin

i -clfferant couriries in this region, is uncensirained in the amount
 thatit may investin any country in this region,

Notes

- Reference Coy: USD

The fund invests in the ASEAN region and may invest in different

counties in this region. It is untonstrained in the amount that ki
' ‘may invest in any country in this regien.

differert courtries in ihis reglon. it is unconstraibed in the amourt
that it mizzy investin any country in this region,

. The fund can direcily invest in Ghina A Shares thraugh the QFR

. quota of FIL lAvestment Managament {Hong Kong) Limited and/or
! through any permissible means available to the fund under

i- provaling laws and regulations (incluciing through the Stock.

: Connect or any other eligible means).

* The fund may inve'st up ta 10% of its net assets directly in China A
! and B Shares {with aggregate expasure including direct and

h

n 30% of its assats

‘indirect investments being &




* Fund Name

¢ Fidelity Funds — The fund aims to achieve income and
: AsfariBond Fund - capital appreciation by investing
primarily in investment grade fixed
: income securities of issuars that have
their principal business activities in'the
. Asian region. :

Refererice Cey: USD The fund aims to achieve income and

Reference.Coy:
capital appreciation by investing primarily

usb

. The'fund invests in the Aslan region and miay invest in difiérent

m investment grada fixed income ! countries in this ragion. It s unconstrained In the amburt that tmay
ecurities ofissuers that hava their invast in any courry in this region.

nncipal business activities in the Asian ¢
egion. This region intludes cerain
ountries considered to be emerging
markets,




. Fund Namse' .
! Fidelity Funds -

i-Agjan High Yiela
* Fiand

. Investment Objestive

{ Tnis fund seeks a high lavel of current, |
 income and capital appreciation by
| investing primarily in: high-ylelding sub
¢ investment grade securities of Issuers, |
i or in highryieiding securities of suby

i jnvestment grade Issuers, all having

¢ their principal business activiles i the
 Asian region; This fund will suit thase

i capital appreciation ard who are
i ‘prépared to actept the risks

" associated with this type of investment:
: "Tha type of debt securiies in'which bha :
I fund will primarily invest will be subject
4o high risk arid will not be required fo

1 recognized rating agency, ‘The fund
[ may invest is net assets directly in

investors seeking high Inceme and

meet a minirum rating 'slan&_ard. Nat
all securities will be rated for
craditworthiness by an intematicnally

1.onishore China fixed income securites |

listed or tradid on eny Eligible Markat |
in China:

Portfolio Information:

Cnshora Ghina fixed income securities £

© are listed ér traded on any Eligible
¢ Market in China, and are issued by a

“varigty of issuers such as government, |

i 'quasi-government. banks, financial
 ‘instiutions cf other corporate enfities
' establistied or incorporated in Ching or |

corporate entities with commercial

activities In China,

The fund may directly Ivest in
; enshore.China fixed income

| Eligitte Market in Ghina through
¢ the QFIl quata of FIL Investment

| Limited,

; The fund may irvest up to 10% of
it net assels directly in dnshore

+ "China fixed ingome securiiés (with :

Reference Ccy: USD

securities listed or traded on any

Management {Hong Kong)

ggregate exposire Including

; drecl and indirect investments up
{10 30% of its. assets).. ;
: Efigible Marketin China refers to.
* tha Shanghat Stock Exchange, the |
. Shenzhen Stock Exchange orthe |
. mainland Chifa inferbank bond |
| market, as the casé may be,

| income.and capital appreciation by

investing primarily In high-yielding sub

investment grade securities of issuers, or i

high-yieiding securities of sub investment

: gradeissuers, all having their principal

pusiness activities in the Astari region, This
region includes certain countries

. considered (o be emerging markets,

This fund will 50it those investors seeking

; high income-and capital appreciation and

whoa are prepared to accept the nisks

: associated with this type of investment.

! Tha type of debl securities in which the

© fund will primarily invest will be subject té

© highirisk and'will not ba required ta mest a. |
¢ minimun fating standard, Mot all secuidies ©

1 wilt be rated for creditworthiness by an

intematicnally recogrized rating agency.
The fund may invest iis net assets directly
in onsheara China fixed income securities
listed or raded ¢n any Eligitda Markat in
Ghina

i Portfolic Information;

Onshore China fixed incame securifies are
listed or traded on any Eligible Market irs

! China, ard are ssusd by'a variaty of

issuers such as goverhment,
quasi-gavemment, banks, financial
institutions-or ather corperate entities
esfablishad or incorpérated ins China or

. cofporata entiies with commercial

i aetivitesIn China,

Reférence Coy: USD
The fund invests in the Asian region and may invest in different
countries in this region. Itis unconsirained if the-amount that & may
invest in any country in this region, The fund may directly invest in
onshore China fixed income securities listed ortraded on any

Eligitle Market in China through the QFIl quota of FIL Investment

Management (Hong Kong) Limited.

The fuhd may [nvest ug [6:10% of its net assets directly in'dnshore
China fixed income securities (with aggregate exposure including
direct and indirect invesiments being less than30% of its assets).




j‘ Fund Name:

: Asian Smaller
Companies Fund

: Fidelity Funds —

. Asian Spaciat
. Situations Fund

Investment Objéctive {Cirrent}

. Fidality Funds

this range.

Invests pincipally in specis! situations
i slocks and smaller growth compariies
. in Asla; excluding Japan. Special
! stuations stocks gencrally have

" refafion fa net assets or eamings

. petential with additional factors which
; may have a positive influence on the

. share price, Up12-25% of the portfolio
" can consist of jnvestiviants other shan
. special situations slocks and smaller

" growth companies. The fund may :
© invest its net assets directly in China A ;

The fund aims to achieva fong-term
capital growth by investing primarllyina !
diversifiéd portfolia of smaller :
companies that have their head office

o exercise & predominant part of their
activilies in Asia Pacific (exchiting
Japany).

Pertftio Information;

Smaller companies are generally
defined as having a market

capitalisation range of less than USD
5,000 milliori in terms of the company’s

full market capitafisation, The fund may -

have an exposure to companies with
market capitalisatons falling outside

valuations which are attractive in

and B Shares.

I Reference Cey: USD
; The fund can direclly invest in

¢ The fund may invest upto 10% of

¢ znd B Shares (with aggregate
- “miposure inchiding direct and
i indirectinyestments up to 30% of
| itg assets), <

_veshherk Objective (Undated

Refarence Cey; USD

‘The fund aims to achieve long-term capital  Reference Coy: USD
growth by investing primarly in a diversified | Thg fnd invasts in Asia Paciic.(excluding Japan) and mayinvest
portfolio of smaller companies that have 1 iy uifferant coiniries in this region, (Lis uncenstrained in the amourit *
i their head office or exercise a predominant . | that it may invest in‘any eountry in this reglon,
part of their activities in Asia Pagific i
{excluding Japan). This region includas
certdin countries cansidered (o ba
emerging markets,
Portfolio Informatien;
roalier companies are generally defined !
s having @ market capitalisation range of -
fess than 1JSD 5,000 mificn interms ofthe
_company's iull market capitalisation. The
furd mzy have an exposure [o'companies
| ‘with market capitalisations falling outside
. this range.

; Reference Coy: LISD
The fund irvests in AsTa, excluding Japan and mayinvestin

“The fund invests principally in special
iations stocks and smaller growth

. Chin A Shares through the GFIi ompanies inAsia, excluding Japan. THS 1 qiftarent countries in this region: s Unconstrined in the amount
: quiota of FIL Investment egion includes certaln courtries | thatitmay investin any country in this region,

: imi idered to be i arkets. :

¢ Management (Hong Kong) Limited. . ons! G be BmErging manke 1 The fund can directly invest in China A Shares through the QF}

ecial stations stocks generally have -
! P i ) 9 o Y X ; quota of FIL. Investment Managemerit (Hong Kong) Limited and/or
valuations which are attractive inrelationto . - i \
ot sssels o eamings poterdial wi 1h : through any penmissible means available to the fund under
- g. . pa : prevaiing laws and regulations (ncluding through the Stéck
dditional factars which may have a ! - .
I ) . ; Cennect or any other eligible means). The fund may invest up to
pasitive influence on the share price. Upto i g ) N .
5% of the pertfolic can gorsist of 1 10% of its net assels directly in China A and B Shares (with
rvestments other than specia.l situalions : aggregale exposure including direct and indirect investments being

i than 30% of it {s),
stocks and smaller growth compardes. The - Jess b ol s assets)

furd may invest its net assels directly in

s net assets directly in China A




 China Consumer

: China Foeus Fund

H

Fidedity Funds —

Fund

Fidelity Funds —

i Pidelity Funds -
Emerging-Asia

i Fund

‘The fund aifs le achiave long-term
capital grovth through investing-
primanily in squity. securities of
companies. having thelr head sffice or
exercising a precominant part of their
activities in China sr Hong Keng.
Thesé companies.are irvolved in the
deveigpment, manufaciure or seles of
goads or services lo consurmers in
China, The fund may invest its net
assels directly in China A and 8
-Shares.

The furd will primarily focus on China
through investment in securities of

Hong Keng, as well as securities in
non-Chinese companies which have a
significant portion of their activities

in China. The fund may invest is net
assets directy in China A and B
Shares,

The fund zims to generate long-term
capitat growth through investing

rincipally in securities of companies
aving their head office or exerciting a

eveleped countries of Asia that are

% considered as emerging _marf(ets‘

. aocording to the MSCI Emerging

* Markets Asfa Indax. The fund may
investits net assets directly in China A
| and B Sharas,

; Reference Cey: USD

| The fund can directly invest in

i China A Shares through the QFil

i guotaof FIL Investment

* Managerert (Hong Kong} Limited,
! The fund may invest up 1o 10% of.
| its net assels directly in China A

! and B Shares {with aggregate

i expasure inchuding direct and

¢ indirect investments up o 30% of
its assels),

! Reference Coy: USD
| Thafund can direciyinvest in

| China A Shares through the QF|
: quota of FIL Investiment,

predominant part of their activity in less

. Reference Goy: USD
} The fund can directly investin
Chinese companies fisted In Ghinaand |

Chifia A Sharés through the QFII

* quola of FiL Investment

! Management {Hong Kong) Limited.
¢ The fund may invest up 1o 10%

! of fts nel assets directlyin China
i A and B Shares {with aggregate

xpesura including direct and
ndirect investments up to 30% of
its assets).

The fund aims to achieve long-term capital
growth throwgh investing primary in equity
securities of campanies having their head
office or exerdising a predominant par of
their activities in China or Hong Kong.
China s considered to be an emerging
market. These companias are involved in
the developmént, manufacture or sales of
qoods or sarvicas to Sonsumars in Ching.
The fund may invest ils net assets directly
in China A and B Shares,

t
r

Tha fund will primarily focus on China
through investment in securities of Chinese

5 well as seculiies In non-Chinese

of their activities in China: China is

fund may invest its net assets direclly in
i China A and B Shares.

campanies listed in China and Hong Kong,
contpanies which have 3 significant portion

onsidered to be.an emerging market The -

Referance Cey: USD

- The fund can directly invest in China A Shares through the QFIl

" quota of FIL nvestment Management (Hong Kong) Limited and/or
* {nrough any permissible means availabie to the tund under
prevailing faws and regulations (including through the Stock

! Connector any other eligide maans),

1 The fund may invest up to 10% of its net assets directly in China A
: and B Shares {with aggregate exposure including direct and

. Indirect invesiments being less than 30% of its assets).

| Reference Coy: USD

{ The fund invests in China'and Hong Kong. The fundls
unconstrained in the amount that it may invest in either Hong

" Kong ot China,

. Thetund can directly invest in China A.Shares through the QFI
i quota of FIL inves_tmentMa_nagemenf (Hong Kong} Limited and/or
through any penissible means availzble to the fund under

| prevailing laws and regulations (Fcluding through the Stock

i ‘Connect or any other eligible means).

! The fund may invest up to 10% of its net-assets direclly i’
China A and B Sharas {with aggregale exposure Including
; direct and indirect investments being_less than 30% of its

i assets),

Management {Hong Kong) Limited.

;' The fund may invest up to 10% of

its net assets directly in China A

. and B Shares {with aggregale
* ‘ewposura including direct and
© Indirect investments up to 30% of

| The fund aims to generate longderm
capital growth through investing principally
in securities of companies having their

1 i headoffice orexercising a predominant

i partof their aciivity in fess developed

i countries of Asia that ara considered as

* amerging markets according to the MSCt
Ernerging Markets Asia Index. Tha fond

i and B Shares.

may invest its nat assets directly in China A

i Reference Cey: USD

The fund invests in less developed countries of Asia and may
invest in different countries in this tegion, iLis unconstrained in tha
: amount that it may isvest in any country inthis region. The fund can
| directly invest in China A Shafes through the OFli queta &7 FIL

¥ [rwestment Managarent (Hong Kong) Limited and/or through any
| permissible means avajlable'to the hind under prevaiing laws and
tagulations (including through the Steck Connecl o any other
dligible means). The fund may invest up to 10% ot its net assets
directly in ChinaA and B Shares (with aggregate exposure
neiliding direct and ihdirect Investments beirig less than 30% ofits
assels)




; Find Name,|

Emerging Eurcpe,
| Middic East and
| Africa Fund

. Fidelity Funds =
: Emarging Market
¢ Debt Fund

[nvestment Objacty

= Fidelity Funds.—

The tund aims 1o generale fong-term
capital growth through investing
pritnarly In securities of comparies

having their head office oF exercisinga

predeminant part of their activity in lass
developed countries of Céﬂiral.
Eastem and Scuthem Europe
(including Russia). Middle East and
Africa inciuding thase that are
considered as emerging markets
according o the MSCI EM Europe.
Middle East and Africa Index.

: The fund aims to achieve income and
: cagitat appreciation through prmarily
 investing in giobal emerging-markets

debt secuities. The fund may also

: invest in other types of séourifies.

incliding local market debt
instruments, fixed income, eguity
secunities and corparate bonds of
emerging market issuers, and lower

© guality debt securties. Invesiments

will be made within, althcdugh net

- fimitéd to, Latin America, Scuth East

Asia, Africa, Eastern Europe (including | securiies listed of traded an Aty

 Eligible Market in China through
. |

* onshere China fixed income securites : 3:221::::1:;:;(2:;@%:
listed or traded on any Eligible Market : Licted, The fund ray ivast (3 to
: 10% of its net assets directy in

¢ ‘orishore China fixed income.

. Onshore China fixed income securities |
+ arefisted or traded on any Eligible

Russia) and the Middle East. The fund
may invest its net assets directly in

in China

- Partfolio Information:

Markets in Ching, and are issued by a

established or incorporated in China or

. corparate entiies with commercial
activities in China,

Reference Cey: USD

! Itis Understood that under tha'

current Luxermnbourg reguiation a
tund may invest nat mare than

| 10% otts nef assets inunlisted
| secirties not dealt on a Regulated |
| Markel Sorme investments in

: -Russian securiies may be

. considered as falling under such
b mit;

: Reference Coy: USD

i Jtis understood that under the

. curent Luxembourg regulation a
. fund may invest not more than

. 10% of its net assets In unfisted

secuities rot dealton a
Regulated Market. Some
investments in Russian secunties

" may be considered as falling
* 'under.such limit.

. The fund can directly invest in
* onshore China fixed incoma

securnfies {(with aggregate

i exposure including ditect and

- ‘Indirect investménts up to 30% of
varety of issuers such as gdvernment,
® quaskgovemnment, banks, financial ;
+ instiutions or other corporate snlities

its assets),

i Efigitle Marketin China refers to

: the Shanghai Stock Exchange,

: he Shenzhien Stock Exchange or
* the mainland China interbank

. bond market; as.the'case may be.

‘The fund aims to generate long-term

* Reference Cey: USD

capital growth through investing primarly in -

securiies of companies having their bead

fice or exercising a predarminant part of
eir activity in less developed countries of

Cental, Eastem and Southem Europe
including Riissia), Middle East and Africa
neluding those that are'considered as
Mmerging markets accerdng ta the

MSC! EM Euwrope, Middle East and Afiica
ndex.

i The fund aims fo achieve income and

capital appreciation through prim_ariiy

ecuiities, The fund may also investin
ther types of sectrities, including local
miarkel debt instruments, fixed income,
quity securities and corporate bends of

ebt securitias, Invastments will be made
within, althatigh not iimited ta, Latin
meriza, South East Asia, Africa, Eastem
urope (including Russia) and the Middle.
ast. The fund may invest its net assets
irectly in orshore China fixed incomne
ecuntiss iisted or traded on any Eligible
Market in China.

Perifclio [nfermation:

isted ar traded on any Eligible Market in
Chiina, and arg issued by a varely of
ssuers such as govemnment,
uaskgovernment, banks, financiat
nistitutions or other corporate entities
stabiished oringorparated in China'or
arporate entites with commercial
clivities in China.

invasting in global emerging-markets debt

Onshiere China fixked income securifes are

The furd invests in less develdped countries of Central, Eastem

¢ and Southern Europe (including Russia), Midde East and Africa

. angd mmay invast in different countries in this région. Itis :
* tmeonstrained in the amount that it may invest in any country in this

! ‘region. It is understood that under the cument Lixembourg :
| reguiation 2 hind may Invest not more than 10% of its net assetsin
: unlisted securitiesiot dealt on a Regulated Market, Some

" investmentts in Russfan securities may be considered as faling

+ under sueh limi,

Reference Cey! USD
¥ The fund invests in Latin America, Asia, Affica, Eastern Eurepe
i {including Russia} and the Middlé East  and may invest in

H

: different counties in 11ls region, Itis unconstrained in the amcunt
i that it may invest in any country in this region. 1 is understood

that under the current Luxembourg regulation a fund may invest
not mare than 10% of its net assets in unlisted securities not dealt

merging market issuers, and lower quality ; onaRegulated Market. Sorme investinents in Russian securities

may be considered as falling under such limit,

The fund can d.frecily__invast in onshore China fixed income
i securities listed or raded on any Eligible Market in China !hruugh

i the QFH quota of FiL Investmént Management {Hang Kong}

¢ Limitgd, Tha fund may invest up to 10% of its et assets directlyin -

¢ onshare China fixed income secirities (with aggregate exposure
 including direct and indirect investments being less than 30% ofils -

assels).




. Fitdelity. Funds —
+ Emerging Markets
¢ Fund

! Fidelity Funds -
¢ Burdpean High
: Yield Fund

experiencing rapid economic growth
including countrizs in Latin America,
South East Asia, Afica, Eastemy
Europs {including Russia) and the
Middle East. The fund ray investits
net agséts directly in China A and B
Shares.

Triis fund seeks a high level of current
income and capilal apprecialion by

* that have their head office or whe

exercise a predaminant part of their
aclivity in Wastemn, Central and
Eastem Europa {inchuding Russia).
The type of debt securifies in which

3 the fund will primarily.invest will be

! subject to high risk and will not be

required {o maet a minimum rating

: Reference Cey: LISD

£ Itis wndersiond that under the

¢ eurrent Luxembourg regulation a
: fund may invest net mare than

10% of its net assels in unlisted-

i securities rot dealt on a Regulated :

Market. Some investments in

Russian securiies may be
. considered as falling under.such
5 limit.

The fund can directly invest in

. China A Shares through the GAI

quota of FIL frwestment

Management (Hong Kongy Limited. {

i ‘The fund may invest up ks 10% of

ts net assals directly in China A
and B Shares (with aggregate

| exposurs including direct and
¢ indiractinvesiments upa 30% of
¢ its assets),

: Referenca Cey: Euro

¢ 1tls understood that under the
i investing grimarily in high-yislding, sub. |
| investment grada securities of issuers

current Luxembourg regulfation &
fund may invest not mora than

¢ 0% of its net assets in unlisted .
: §ecurities notdealion a
i Regulated Market. Some

Investments In Russian securities

| may be considered as falng
i under such limit.

+ standard-Most but not all will pa rated

, far creditworthiness by an

: interriationally recognised rating

 agency.

: The fund invests prircipall . ‘Referance Cey: uso

1 expeniaricing rapid ecaromic growih  Tne fund invests in Latin America, Asia, Africa, Eastem Europe
 ipciuding counties in Latin America, South " {including Russia} and the Middle East and may investin difierert

: EastAsia, Africa, Eastern Europe " _ounldes in {is ragion, Itis unconstrained in the amount that it may
'+ lincluding Russfa) and the Middle Bast —~ jayaqtin ariy country in Lis, regicn. 1t Is understood that under the

These regions incluce emerging markets.  : cymant Luxembotrg requiation a fund may invest notmore than
 The fund may lnvestits net assats direcly . u; of s net assels i uniisted securities not destt on a Reguated
; inChina A and B Shares. Markel. Some Investments in Russian securiies may be

: considered as falling under such fimit

‘The fund can directly invest in China A Shareétlvo\;rghthe QFil

! ' .quota of FIL investment Management (Hong Kong) Limited and/er
through any permissible means available to the fund under

* prevailing faws 2nd regulations {induding through the Stock

i Connactor any cther efigible means), The fund may invest up to

* 0% of its nel assets directly in China A and B Shares (with

* aggregate exposure including direct and indirect investments being
+ Inss than 30% of its assets).

Tris fund seeks a high fevel of current . Reference Coy: Eura

income and capital appreciation by The fund vests in Western, Central and Eastem Europe
Ivesting primarily in high-iefding, sub  * (ineliuding Russia) and may invest in different countries in this
investment grade securities of issuers that | reqion Itis unconstiained in the amount that it may invest in any
: havetheir head office orwho exercise a - cointry in this regior. Itis understosd that under the current
; predaminant part of their. activity ; Luxembaurg regulation a fund may invest not more than 10% of
inWestein, Central and £astem EUIOPe | s net assets In unfisted securities not dealt on  Reguiated
(including Russia). This regionincludes | parket, Strie investments in Russian securities may be

cartein countrles considered to be : congidered as faling undef.such timit
i emerging markets. The type of debt :
securties in which the fund will prifiagily
invast wilt be subject to high risk and will
not be required to meet a minimum rating
standard. Most but not alh wi be rated for
" creditworthingss by an internationally

i recognised raling agency.




. Fund Namé

* Fidetity Yarget™
2020 Fund

; Fidelity Funds —
i Fidelity Target™
: 2025 {Euro) Fund

Tre fund aims to provide long-temn
capital growtn for Investors planning fo

- Fidelity Funds ~

érit Objective (Currend} - -

withdraw substantial porfions of their

investment in the year 2020, The fund |

will typically investin equilies, bonds,
interest bearing cebt'securites and
meney market securities throughout

the world, in accordance with an asset !

allecation that will become
increasingly conservative as the year

2020 s approachied,

! The fuind aims.ta provide long-term

* capital grovdh for Eura investors

* planning 14 withdraw substantial
portions of their investment in the year

2025, The fund will typically investina

- wide range of vestmants covaring
. markels throughewt the'world and

providing expasure to bonds, equiies,
interest bearing securiies, and money
markel securtias as well 25

. instrumients providing exposure to
* commeddties, in accordance with an
- asset-allocation that will become

increasingly conservative as the

1 ypar 2025 s approached; The Euro ta- ;

which the name of the fund refers 18 a
currency of refarence and nota
curréncy of investments. Atcordingly,
the fund may also frvest its assatsin

currencies other than the Eure.

| Reference Cey: USD

¢ Heference Ccy: Eure
© Any commadity exposure for this
3 fund will be obtained through

eligitfe Instruments and
derivalives such as units/shares of

¢ UCITSwor other LiCls, Exchange

| Traded Funds and cormmadity index: |

* swap transaclions compliant with

. -article 9 of the Grand-Ducal ;
" Ragiiation of 8 February 2008 and |

transferable securities and money

+ markel instruments with no

* .embedded derivatives.

s
i

i growth for investors planning to withdraw

1 substantial partions of their investment in
: ‘the year 2020, Tha fund will typically invest

! In equities, bonds, interest bearing debt
: .securties and mopey market securities

i throughout the world, indluding emerging
1 markets, in accotdance with an asset

! allocation that vill bécome increasingly
! censervative as the year 2020 is
| approached.

“The fund aims & provide fong-term capital

growth for Eurg investors planning to

: withdraw substantial portions of their
i investment in the year 2026, The fund wil}

: typically invest in a wide ranga of
:“investmants covering markets thioughout
¢ the world, including emerging markets,

- and préviding exposure to bonds, equities,
i interest bearing s2curities and money

market securities as well as instruments
providing exposure to commodities, in
accorganca with an asset allocation that

* vl become increasingly. conservativa as

tha'year 2025 is spproached. The' Ewroto

which the.name of the fund refers is a

¢ clirrency of reference and not a currency
. ofinvestments. Accordingly, the fund may
| also invest ils assets jn cumencies cther

: thanthe Euro.

- Reference Cey: USD

AS the fund may invest globally: it may invést across different
countries and regions. i is unconstrained in the amount that it-
may invest in a country or region. :

Reference Coy: Euro
As the fund may invest globally. it may invest across different

: cauntries and regions. It is unconstrained in the amount that it

may invest in-a counlry or région. Any commadity exposure for

! this fund 'will be obiained through eligile instruments’ and

derivatives such as units/shares of UCITS/or other UCls,

: Exchange Traded Funds and commadity index swap transactions ¢

compliant with articte 9 of the Grarkt-Ducal Regulation of 8

i February 2008 and transferable securites and meney market
| fnstumants with ne embedded dervatives.




' Fidelity Funda —

¢ Fidelity Target™
¢ 2030 {Euro} Fund

| Fidelity Fiinds —

. Global Bond Fund

vestment Objective (C: L
The fund aitns to previde iong-tem
capital growth for Euro investors

planning to withdraw substantial

2030. The fund will typically investina
wide range of investments covering
markets throughout the world and

" providing exposure to bonds, equities,

interest beafing securities and money
market securties as well as
instruments providing exposure fo
commadities, In accordance with an
assel allocation that will become
increasingly conservative as the

vear 2030 is"approached, The Euro to

‘which the name of the fund refersis a

currency of raference and nota
currency of investments. Accardingly,
the fund may alsa invest its assets in
currencies other than the Eurc.

* Invests Iri global markets to maximise
! performance measuredin US Dollars.
" The fund may Ivesl its net assets

¢ directly in onshere China fixed income
. securities listed or traded on any

¢ Eligible Market In China.

Portfalio Information:

b

) +fund will be obtained through
-poriicns of their investment in the year *

| UGITSor cther UCIs, Exchange

{ “Tratted Funds and cormimocdity

| index swap transactions compliant
- with article 9 of the Grand-Ducal

¢ Regulation of 8 Febriary 2008and |
- transferable securities ard maney

| ‘Reference Ccy: Euro

Any commecdity exposure for this

cligible Insbuments and
dertvativés such as unitsishares of |

market instruments with no i

> embedded derivatives, i

: Eligible Market in China through
¢ the QFIl quota of FIL Irivestment
. Management {(Hong Kang)

: Onshere China fxed income securites
 @re Isted or traded on any Eligible

* Marketin China, .and are Issued by a
variety of lssuers such'as govarpment, :
i quaskgovemment, banks, finantiat

instituticns or ather corperate entities

Reference Coy: USD

The fund can directly invest in
onshere China fixed income
secunties Fsted or traded on any

Limlted. The fund may investupio ;
10% of its nat assets directly in :
enshore China fixed income
securties (with aggregate

- expesure including direct and :

" indirect investments up o 30% of

estaslished or incorparated in China or |
 carporate enfities with commercial
i activijas in China,

its @ssets).
Eligible Market in'China refers to

* thé Shanghai Stock Exchange,
 the Shenzhen Stack Exchange or. ;
! tha malniand China irterbank

i hond market, as the case may be. !

The

d aimé to provide ieng-term capital

it

| growth for Eure irivestors planning to

withdraw siibstantial portions.of their

4
! investment In the year 2030. The fund wil
! typlcally invest in a wide rangs of

i investments covering markets throughiout:

the wordd, including emerging markets,
and providing expesure to bands, equities,
interest bearing securities and maney
maiket securlies as well as instnments

¢ providing exposure fo commuadities, in

: accordanca with an asset allocation that

4 will becama incraasingly conservative as

the year 2030 is approached. The Eurc to
which the name of the fund refers is a
currency of raferance and not a currency

i afinvestments: Accordingly, the tund may

alse invest its assels in curencies ather
than the Eurc.

i The fund invests in fixed income securities

issued in global markets, lo maximise
perfamnance ragasured in LS Doliars, The

| fund may invest ils net assets directly in
¢ onshere China fixed income securiies

: listed or traded an any Eigible Market in
China As this fund may invest globally, it ;

may he expased to countries considered

! 19 be emerging markets,

! portfalie Information:

¢ listed or traded on any Eligible Market in
i China, and are issued by.a variety.of

| issuars such as govemment,
quasi-govemnment; banks, financial

| corporate entities with commensial
! ‘activiles in China.

< institutiond-or other corporate entites

established or incarporated in China or

Reference Cey: Eure.

- A% the fund may invest globally, it may Invest across different

. courtiies and regions. [tJs Unconstrained in the amount that it

may investin a country or region, Any commodity exposure for

* this fund will be obtained through efigible instruments and

derivatives sich'as urite’shares of UCITSIar other UCs,
Exchange Traded Furds and commodity index swap transactions

: compliant with articlé & of tha Grand-Ducal Regulationof 8
- Febfuuary 2008 and transferable sectaites and monay markef
©instruments with no ambadded dervalives.

Reference Coy:.USD

The fund can direclly invest in onshere Ching fixed income

.. securtios listed or traded on any Eligible Market in China through

the QFII'guota of FiL, Investment Management {Hong Kéng}

+ Limited. The fund thay invest up to 10% of its net assets directy

v

Onshore China fixed Income securities are !

in anshore Ching fixed incoma securlies [with aggregate
expasura including direct and indirect investments belng less

than 30% of its assets).




: Fund Name

i Fidelity Funds —

: Global Dividend
; Fund

Fidelity Funds —

- Blebal Financial
¢ Services Fund

© Fidelity. Funds —
i Global Focis Fund

Investrnent Objective (Cuirrént)

Alms to provide investors with

“Tne fund aims to achisve income and
tong-term capital growth principally
through investments in Income
producing £quity securilies globally.
The investment Manager wilf target
investments which it bafieves offer
aftractive dividend yiefds in addition to
price appreciation.

fongrtenm capital growth, principally
through investment in the equity

Reference Coy: USD

| Reference Cey: Euro

securilies of compariies throughoit the |

werld which are involved in providing
financial services to consumers
and industry,

The fund sims to achigve long-term

. Reference Cey: USD

capital growth frém a punfulir} primarly

invested in stocks across the wordd's
slock markets. The manager is free ta

" seloct any company regardless of stze,
. industry or location and will

concentrateits investments in a more
limited number of comparties and

" therelore the resulting portfclio will be
. less diversified,

+ The fund aims to achieve incoms and
long-term capital growth principally-

{ through investments in incoma praducing
i equity securities globally. The Investment
: Manager will target investments which it

i believes offer atiractive dividend yieldsin - |
addition to price appreciation. As this fund |
may invest globaly, it may be exposed ta :
cotntdes considared {o be emerging
markets. ’

 Reference Cey: USD

As the fund may Invest globally, it may invest across different
! countries and regions, It is uriconstrained in'the amount it may
¢ Investin any single country or region.

: The fund aims to provide investors with
logrterm capltal growth, principally

i through investment in the equity securites

¢ of companies throughout the werd, which

1 are invelved in providing financial services |
¢ 1 loconsumers and industry, As this fund

i | mayinvast globally, it may be exposed to !
I § counlries considered to be emerging !
: markefs.

Reference Cecy; Euro

! The fund aims {0 achieve long-erm capital | Reference Coy: USD
growth from a portfclio primarily invested iy
stocks across the world's stock markets.
i The manager'is free to sefect any company |
regardiess of size, ndustry or location and ;
will concentrate its investments in amore
imited riumiber of companies and therefore ¢
e resulting portfolio will be less diversified.
+ As this fund may invest globally, it fnay :
; be exposed to countries considared to be
emarging marksts.




! Global High Yield
! Fund

This

! gurrent incoma and capital

i appreciation by investing primarily in + onshere China fixed income
high-yielding, sub investment grade - cocrities isted or traded on any

¢ securities ¢f issuers globally. The ° Eligitie Marketin China throtigh

: Reference Cey: USD :
Tha tund can directly invast in :

¢ Investment Manager will ypically | g OFIl quota of FIL Investmiast |
; focus its investments in 2 more ¢ Managament (Hang Kong)
; concentrated Aumber of secunties | | inied The fund may investup to
i and therefofe the résulting portfolio  © 4ge of its net assels directly in ;
-, wilt be less diversified, This fund will © onehore China fixed income
. suit thase investors Beeking figh . secuiities {with agoregate :

income and capital apprecialion and

exposure including direct and

who are prepared to atcept Ihg fisks  indirect investmenis up to 30% of

assoclated with this type of ! its assels),
! jnvestment. The type of debt ;
: secyrities in which the fund will
primarily invest will be subjeét to high
i risk-and will not be required ta meet
a minimum rating standard. Mest but

 not 2l will be rated for

¢ graditworthiness by eninternationally
recognised rating agency. The fund

; mayinvestits nel assets diraclly in

< “onshare China fixed ncome

! securities lisled o raced on any

Eligible Market i Ghina,

| Portfolin Information;
“Onishere China fixed incorne securifies
; ara listed or traded on any Eligibla

Markal in China, and are’issued by a

¢ variety of issuers sugh as

i quasi-gevemment, banks,
¢ insfitutions or other corporate éntiies
: establishied or incorporated in China or
| corpefate eniities wilh commercial :
+ activities inChina.

; ‘Bligitle Market in Ghina sefers to
| te Shanghai Stock Exchange, |
the Shenzhen Stack Exchange or |
the mainland Ching interbank

{ pond market, as the case may be.

goverrment, |
financial

 tharefore the resulting portfolio will be
 less diversified, This fung will suit those
1 investors seeking high'income ang

< with this.type of invesiment. The typa of

¢ quasi-govemment, banks, financial

+ Porffolio information: :
| Onshore Chin fixed income securities are

! China, and gre issued by-a vanety of

This fund seeks a high level of clrrent
income #nd capital apprédiation by
investing primarily in high-yielding, sub

| investment grade securities’ of issuers 1
i globally,. The Investment Manager wili
! typicélly focus ity investments in & more

concentrated number of securities and

capital appreciation and who are
pfepared o accep! the.risks associated

debt securities in which the fund will
primarily invest will be subject to'high fisk
and vili not be required to meeta :
winixum rating standard, Mot but not

i altwill be rated for creditworthiness by 2n x
intemationaly recognised rating agency. |
; 'The fund may [nvest its net assels 3

directly in anshore China fixed income

securities kisted o traded on any Eligible |
i Market in China, As:thfsfund may invest |
{ globally, it may be exposed to countries
. considered o be emerging markets.

Jisted or Iraded an ariy Eligikle Market in
issuers such as gevemment,
institutians or other comporate entities

astablished cr incorpareted in China or
£orporate entiies wilhi commercial

| activities in China.

Reference Coy: USD

As the fund may invest globally, it may invest across different
corities and regipns. |t s uncanstrained 1 the amount that it
may invest in a country or region,

The fund can directly invest in onshore Ghina fixed income
securities listed or fraded on any Eligible Market in China through
the Ol quola of FIL Investient Management {Heng Korig)

| Limited, The tund may invest up to 10% of its net assats directly in
i enshore Ghina fixed income securities {with aggregate exposiine

including direct and indirect invéstments being less than 30% of its
assets).



%'Fund Name

Fidelity Funds -

¢ Global Industrials
; Fund

‘Investmient O

bjectiv

& (Carvent) .

AIms to provide investors With
: long-temn capital growth, principally
. through invesimenit In the equity

¢ Reference Cey: Eure

¢ gecunities of companies throughaut the

world which are involved In the

- research; development, manufacture, . -
distribution, supply, or sate of

: .naterials, equipment. products or
services related to cyclical and natural
resources industries.

The fund aims o provide investors with Reference Cey: Eure
longrterm capital growth, principally
“through investmeni in the equiify securiies
of compénies thratighout the world, which

ara involved in the research, development, |
. manufaciure, distribution, supply, or salé of |

! glonally. fi may be exposed to countries

materials, equipment, products or senvices |

| refated ko eytlical and natural resources

industries, As this fund may invest

considered ta be emerging markets.




¢ Fidelity Fands —
i Giobal Inflation-fink

; od Hopd Fund

* range of strategies from within,
; amongst others, the global

{ The'aim of the fund is to generale an
¢ attractive real tevel of income and

Reference Cey: LiSD
¢ Tne indices felemad to zre

compliant wilh article 44 of the
: Law of 2040,

capital appreciation by ulising a

{ infation-irked, interest rate and credit
| markets, These strategies inchude, but .

are nol limited te, ective yield carve

| sirategies, sector relation, sequrity

: inflationdlinked bonds, nominal bonds

selection, relative valua management
and duration management. The furd
primartly invests irs bends and
short-tenm securities. It may also

invest in derivatives. ;

The fund investe primarily in

and other debt securities of werldwide

! jssuers indéveloped and smerging !
| markets inchiding but ot miited to
i those issuad by governments, :
| agencies, supranationats,

corporations and banks. The furid may
invest up 10 30% in Mongy Market

* Instruments and bank deposits, up o

* 25% in converible londs andupto |
¢ 10% I shares and other participaions *
! fights, These invéstments includi ;
investmant grade and non-investrnant .

grade assets,

The fund may also invest in UCITS
and Ugls,

i The aim of the fund is to generate an ; Reference Cey: USD
attractive real level of iricone and capital i “As the fund may invest globally, it may invest across different
appreclation by wilising a range of : countries and regions. It is unconstrained in the amountthat it
i | strategies from within, amongst others, the: ¢ nay invast in 2 country or region. The indices feterred to a2
{ " globalinfation-frked, interestfate and . campiant with articie 44'6f the Law of 2010,

¢ creditmarkets. Thase strategies include,
| but are not limited 10, attive yield curve
! strategies, séctor rolatien, security
| selection, relative value management and
i duralion management. The fund primarily
: invests in bords and short-term securifies,
! e may alscinvestin derivatives.

I The fund invests primarily in
inflatiordinked bonds, nominal bands and
+ -1 oiher debt'securities Gf worldwide tssuars
i - indeveloped and emerging markets ;
{ inchiding bt not imited to those {ssued by |
: gwammanls.agencies, suprangtionals, ¢
corperations and banks, The fund may
Invest less than 30% in Money Market
Iristruments and bark teposits, up to 25%.
convertibis bends. and up to 0% in :
shares and other participations nights.

' | These investments includs investment ;
P grade and non-investment grade assets. |




. Fund Name

: Fidelity Funds -
. “Global
T Infrastructure Fund °

principaily through investment in the

| equity securijes of companies

! througheut tha world, sefected fiom a
! universe of nfrastructure sectors.

- including, but not limited fo,

! telecommunigations, utilities, energy,
| transporation and sodial (induding
 educatiorial services and healthcare
 faclities),

Aims {o provide investors with income:
¢ andleng-term capital growth,

Reference Cey: Euro

The fund atms to pravide investors with ; Reference Cey: Euro

{ incorne and lorgr-tenm eagital growth, )
¢ principally through investmentin the equity

securities of companies threugheu the :
world, selected from a universe of :

1 Infrastructure seciors including, but not
imited o, telecommunications, uitites, 5
¢ energy, transportation and sodal {including .

educatianal services and healthcare
faciiies), As this fund may invest
gicbally, it may be exposed lo counlries
considared 1o be emerging markets, :




Fidelity Funds-
| Global Multi Asset
+; Incame Fund

T

| The fund aims Lo provide incoma and

moderate capital growth over the
mediurn to longer temn by investing in

© global fixed income securities and
: global equities.

The fund will setively aflocate to, and
within, different asset classes and

. gecgraphies based on their patential

i 10 genérate income and capital groimth

% within the portfolio. The maln asset
; classes inwhich the fund wiil Tnvest
! include global irvestment grade

. bonds, glabal high yield bonds,
emerging market bonds and global
: aguities,

Tha fund may tactically invest up to

© This fund Is autherised by the

i Cominission in Hong Kong under

{ Reference Ccey: USD :
¢ “This funa may investup to-10% of ©
i+ His niat assets In loans that comply
 with the eriteria applicable to

¢ Money Maket Instrurnents for the
! purposes of the Law of 2010

* (within the 10% limit as set ot

; under PartV, A, (2, of tha

Prospecws).

Securities and Futures

the Securiies and Futures

1 Commission Code on Unit Trusts
| and Mutual Funds and not under
| the Securities and Futures

i B0% of its assets in global government |
i bonds. It may also have an exposure
; of up to 30% of its assets o each of’

the following asset dasses,
infrastructure securities and real
estate investment trusts (REITS).
The fund may also invest In UCITS
antd UCIs.

‘ Portfolig Informatien:
i Within the main assel classes

dascribed absve the fund may, under

¢ Investment Trusts.-Such

¢ authorisation does not imply official

! recommendation. |
! The REITs may not be authorised
* by the Securities and Fulures

i Commiission in Hong Kong, The

, dividend or payout policy of this

! fundis not regresentative of the

: dvidend or payout policy of the

! underlying REITs,

¢ narmal market conditons, invest upto |
{ 100% of its assets in global .
1 investment grade bonds, 50% of its

| asselsin emerging market bonds,

i 50%in global eqiities, and up to 60%

. In adverse market conditions tha fund

in global high yield honds,

My hold more ihan 10% of its assets
* n cash or money marketinstnuments
; feash and short-temn deposits,

© centificates of deposit and bills, Money

. Market Funds).

Commissicn Gede on Real Estate |

1. The fund aims. to provide income and

moderate capital growth over the mediurm

o jonger lerm by investing in global fixed |
income securities and global equiies.

The fund wili actively. allacate’ 1o, and

| within, differant asset classes and
i gecgraphies based on their potential to

generate income and capital growih within

+ the portfolie. The main asset tlasses in
which the fund will invest indude globat
i investment grade bonds, global high vield

bonds, emarging market bonds and globai

Referonce Coy: USD

As the fund may invest globally, t may invest acress different

i counties and regions, [t is unconstrained in the amount & may

! investin any single country o region This fund may invest ug 1o
i 10% of its net assets in foans that comply with the criteria

| applicatie to Money Market Instruments for the purposes of the
¥ L of 2010 (within the 10% lImit-as set out under PartV, A 2. of
! the Prospectus).

¥ “This fund i 8150 althorised by thé Securities and #Futures

| Commission in Mong Keng inder the Securities and Futures

* Gommission Code on Unit Trusts-and Mutual Funds and not

| underthe Securities and Fulures Commission Code on Real

equities, As this fund may invest globally. il :

may he exposed to countries considered

% to be émerging markets,
The fund may lactically imvest up to 50% of .

its zssets in dlobal govemment bonds. It
may asc have an expesure of Jess than

i 30% of its assets to each of te following
! ‘asset classes, infrastructure securities and

eliglble clesed-ended real estate

¢ investment trusts [REITS).

Portfolio Informnation;
Within the main assel classes described

" abave the fund may, under nommal market

Esfate Investment Trusts, SFC aulhotisation’is not 2
recommendation r endorsemsant of a scheme nor does it

. guarantee the commercial merits of a scheme or its periormance,
1t does not mean the stheme is suitable for alt investors nor is it an
i endorsement of ifs suitabiity for any particular investor or class of
! investors:

The REITs may not be authorised by the Securities and Futures:

{ Commission in Hong Kong. The dividend or payout poficy of this

- fund is not fepresentative of the dividend or payout policy of the
underlying REITs.

| Thafund's source of income will mainly be generated from
{ gividend paymients from squily securities and zoupon payments
i from bond holdings.

condilions, invest up to 100% of its assels

in ploba investment grade bonds; 50% of

its agsets in emenging market bopds, 80%

¢ i global equities, and up to 60% in global
+ high yield bonas.

In adverse market conditions the fund may
hold more than 10% of its assets In cash
or money market instruments (cash and
shoriHerm deposits, certificales. of deposit
an bills, Moriey Market Funds).




:+ Fidelity Funds —
i Global
. Qppertunities Fund

: Fidelity Funds -
: Globkal Property
i Fund*

Aims to provide investors with
Jong-lemm capital growth, primarily
thiough investment in the ‘equity

securities of campanies throughout the
world In industry sectors inciuding. but |

not imited to Constmer Industry,
Financial Services, Health Care, |
Industrials. Natural Resources,
Technology and Telecommurnication.

¢ The fund-aims to achieve a
combinatien of incore and fong-term

¢ capital growth primarily from

- invesiments in securities of companies

¢ principally engaged In ihe real estate

. ingustry and cther reat eslate related

investments.

¢ Reference Coy:

. Reference Ccy: USD

; *This fund is authorised by the

© Securiies and Fulures Cemmission
. in Hong Kang under.the Securities

* and Fuures Compission Code on

. Unit Trusts and Midual Funds and

. noot undey the Securities and

Futures Commission Code on Real

. EstateJnvestiment Trusts, Such
 authorisation does not imply official

recommerdation.

H

" The fund aims to provide ;
lertg-term capital grawth, pimarily through' .
- investment in the equity securities of :
cempanies througheut thie werdin industry |

. Refe Cey: USD

seciors including, but not limited to

Consumer industry; Financial Services,

Health Care, Industrials;
latural Resources; Technology

markets,

The fund aims fo achiéve a combination of

ind Tefecommunitation. As this fund may
¢ invest globally, it may be exposed ta
courtries considered to be emerging

primarily from investments i securities of
companies principally engaged in the reat

As the fund may invest giobally, it may invest acréss different

- counties and regions, It is unconstrained in the amount it may

investin any éi_ngl_e country of regian.

. With effect from 16 December 2018 or any other date as decided

: by the Boand this fund will be merged inte Fidefity Funds — FIRST .
; All Country World Fund. At that date Shareholders of this fund will ;
! receive Shares of the comespending classes of Fidelity Funds — :
¢ FIRST All Country Waord Fund in accordance with the conversion
; ratio calculated. :

i Reference Cey; USD

As the fund may invest globally, it may invest across different

; ‘countries and regions, It is unconstrained in the amount it may
investin any single coliniry or region.

“This fund i dlso authorised by the Securities and Futures

Commission in Hong Kong under the Securities and Futures
Commissien Cade on Unit Trusts and Mutual Funds and not under
{ the Securities and Futures Commission Cade on Real Estéte

Investrent Trusts. SEC authorisation s not a recommeéndation or

endorsement of a scheme nor does it guaraniee the commercial

merits of a scherne or its performance. It does not mean the

{ scheme is sultable for all lnvestors neris it an endorsement ofits -
suitabiity for

articular investor or cfass of investors.




 Global Short
. Duration Income
i Fund .

; Fidelity Funds — - This fund

incemea whitst maintaining an average
duration of investments that dves not
exceed three years, The fund
primarily invesls in a portfalio of
global fixed incame securities,
including, but rot limited to,
investment grace! comarate bends
and gavernment bonds af varying
maturitles,-and high yield bonds and
emerging market debt denominated
in various currencies. Emerging
market debt may Includs )
investments within, although not
limited to, t.atin America, South East
Asia, Afita, Eastam Eurcpe
{including Russta) and the Middle
East. The fund may invest into.
Money Market Instruments and/or
other shori tarm debt instruments
including certificates of deposit,
commercial paper ahd floating rate

. ‘notes, as well 2% in cash and cash

equivalents. The fund may invest ks
net assets directly in onshore China
fixed Income securities fisted or

‘traded on any Eligitle Market in

China,

The partfafio seeks to maintain an
wverdll average credit rating of
investment grade? but the ind may

irvest up to 50% of its 2ssels in high

yield bonds,

Porifolio information:
The average credit raling is the

seeks o deliver an attractive |
: The fund can direcly invest in

i onshore China fixed income

. securities fisted of traded o any
. Eligible Markat in China throlugh
. thé QFl guota of FIL Investrment
| Management (Hong Kong)

 ‘anshere China fixed income

§ secufities (with aggregate

¢ exposure Including direct and

. indirect investments up to 30% of
! is assets). Efiginle Market in China |
i refers 1o tha Shanghai Steck

| Interbank bond markel, as the
i caseé may be.

Referencs Cey: USD

Limited. The fund may invest up to. |
10% of ts net assets directy in

Bxchange, tha Shenzhen'Stock -
Exghange or the mainland China |

“This fund may Invest up to 10% of
lts net assets in loans that comply

! with tha criteria appliczbla to
Money Market Instruments. for. the
| purposes of the Law of 2010

¢ (within the 10% linit as setout

> under PatV, A |2, of the

Prospectus).

weighted average of al fixed income |

securilies’ credit ratings inthe fund
(ingluding investments through

- derivalives) and excluding ¢ash. At

least S0% of the portfolio will be
invested in invesiment grade! fixed
income securitiag, With the balance
invested in, but not limiled to; high
ylelding debt securities, which

nermally carry sug-investment grade

 -exceed three years. Tre fund primarily
- invests in a portfolic of global fixed

‘bonds-and government bonds of varying
; maturities; and high yield bonds and

. émerging market debt denomindlad in

i various currencies, Emerging market

{ .debt may includs invastments within,

¢ although notlirfitet to, Latin Ammerica,
‘Sauth East Asia, Alica, Eastern Eurape

income whilst maintaining an average

duration of investmants that goes not

income securities. including, but not
limited {0, inyesiment grade corperate

{inciuding Russia) and the Middle East.
The fund may Invest into Money Market
Instruments and/or othet short term debt

© instruments including certificates of

deposit, commercial paper and floating
rate notes,-as well a3 [n cash and cash

i equivalents, The fund may invest its net

assels directly in anshore China fixed
income gecurities fisted or traded an any |
Eligivle Market in China.

| The portflia seeks to maintain an overall |
' average credit rating of investment

! high yielding debt securities, which
i neemally carry sub-investment grade
| ratings.and emerging market debt. Suich

grade” bul the fund may Invest up to 50%
of s asssts in high yield bonds.

Portfolio Information:

invesiments through derivatives) and

! excluding cash. Atleast 0% of the
i poitfolio'will ba invested in ifvestment
{ grade’ fixed income securities, with'the

balance invested In, but nist limited to,

palancé will not bé required o' mest

+ minimum credit-rating standards, Net 2l

securitios will be rated for

; creditworthiness by an internationally

recognized rating agency. The manager

! Reference Coy: USD

© The average credit ratiag is the weighted
+ ayerage of alf fixed iIncome securities’
. credit ratings in the fund (including

As the funt. may invest globally, it may irivest across ditferent

‘countrigs and regions. Itis unconstrained in the.amourt that it
i may investina country or region.The furid can directly Invest in
- onshere China fixed incoma securities listed or traded on any
; Eliginle Market in China through fhe QF!l guota of FIL Ifivestment

Management (Hong Kong) Limtited. The fund may invest up to

| 10% of its net assets directly in ohshore China fixed income

i securites'(with aggregate exposure including direct-and indirect.
 investments being less than 30% of iis assets).

! This fund may ifvest L 1o 10% ot its nétdssels inloans that,

¢ comply with the criteria appiicable to Maney Market Instrumerits

for the purposas of the Law of 2010 (within the 10% limit as set out

i underPartV, A. 1 2 of the Prespectus),

Tha fund's source of incemie iill malnly ba generated from coupon
payments from bord holdings.




¢ Fidelity Funds ~
. Gtlobal Technolegy
: Fund

. Fidelity Funds -
: Gredter China
- Fund

; Fidelity Funds —

. Growth & Income
Fund

Aims to provide investors with
long-term capital growth, principally
thecugh investment in the equity
securities of companies throughaut the
world that have, or will, develep
products, processes or services that
will provide, ar will benefit significantly
from, technolagical advances and
impravements,

Invests prngipallyin équity securitias
gudled on stock exchanges in Hong
‘Kong, Chiria and Taiwan. The fund
may Invest lts net assets directiyin
China A and B Shares:

Reference Cey: Euvro

“ Reference Cey: USD

| The fund can directy invest in

% China A Shares through the OF Il
© quota of FiL [nvestment

¢ Management {Hong Kong)

¥ Limited, ‘The fund may invest up to

- 0% of is nat assets directly in

¢ China A and B Shares {with

1 aggregale exposure induding

: direct and indirect investments up
. 19 30% of its dssets).

This fund will be managed with a more
tonservative appreach towards.

: seeking high curent income and

capital growth primarily through
invesiment in a combinaticn of equites-
and bonds. This fund will appeal to
investars seeking reguiar income and * -
mederate capitat growth but who prefér
a lowerlevet! of isk than that normalfy

associatad with equity investment only,

- Reference Coy: USD

1 The fund aims to pravide investors with

i long-tenm capital growth, principally

| thidugh investment In the equity securities:

{ of companies throughout the world, that

. have, or Will, develop products, processes

| ‘or.senvices that will provide, or wili benefit

* sigrilficantly from, technological advances

“:and impmvemenis. As this fund may
invest giohally. it may be gxposed to

¢ Gountries considered to be emerging

I markets.

¢ The fund invests prncipally In equify

- seturities quoted on stock exchanges in
the Greater China regian, which includes

" Heng Kong, China and Taiwan, This regien
includes certain countries considered to be

. emerging markets, The fund may invest its

: net assets dirscy in China A and B

Shates.

This fund will ba managed witha
conservative approach tawards seeking
High current income and capital growth
primanily through investrent in a
cambination of equities and bonds, issued
"inthe developed and emerging markets.
Thiis fund il appeal tc investars seeking
regular income and maderate capital
growth but whis prefer a lower lavel 81 risk
; -than that nomally assaciated with equity
investment only

mere Reference Coy: USD

¢ Reference Cey: Eure

i

: Reference Cey: iSD

The fund can diractly investin China A Shares through lheQFII

: guola of FIL Investment Management (Hang Kong) Limited andfer -

through any permissible means avallable to the fund under

1 prevaiiing Taws and regulations (induding through the Siock

| Connedt or any other efigibla means}, The fund may investup 1"

© 0% of fts net asséts direclly in China A and B Shares, (with

. aggregale expusure including direet and indirectinvestments

| being Tess than 30% of its assets).

i The fund invests ir the Gréater China region, which includes Hong
¥ong, China and Taiwan and may invest in different countries in
this region, It is unconstrained in the amound that it may investin
any coundry in this region.

i As the fund may invest globally, it may invest across different

{ countries and regions. It is unconstrained i the amaunt it may

. investin any single country or region. The fund's source of inceme
{ will matinly, ba generaled from dividend payments fromequity
securities and coupon payments from bond hofdings




! Fidelity Funds —
* India Facus Fund

: Fidalit
i Indonesia Fund

International Fund

: Fidelity Funds —
Latin' America
Fund

‘Malaysia Fund

: Fidelity Funds —

. Nordic Fund

activities in India,

¢ Fidelity Funds —

The fund aims ta provide long-tem
‘growth, principelly through investment

in equity securities of Indian

companies listed in india, as well as
securitias in non Indian companies
\which have a sigrificant portion of their

i Reference Ccy: USD

Invests principally in Indonesian . Reference Cay: USD
equity securifies,

Invests principally in equities in |- Refarence Coy: USD

_ markels throughout the world including

major markets and sialler emerging |
markets.

t6 be an emerging market,

© ‘The fund aims to pravid leng-term growh;

i "The fund invests piincipally in equities in

¢ major markels and smaller emerging

Reference Cey: USD

principally thraugh investmentin equity
securities of Indian comparies listed In

; India, as weli as securities in non Indian
‘. companies which hava a signifcant poriion
| “of their activities in Iridia, India is

consitered 40 be an emerging market,

The fund Invests principally in Indonésian Referonce Cey: USD
equity sequrities. Indonesid is considered

. Reference Cey: USD

* As the fund may invest globally, it may invest adoss different
: countries and regions. I{is unconstrained in the‘amaunt it may
inveistin any single country or region.

markets throughout the warld including

markets.

 Fidelity Funds ~

Invests principally in securifies of Latin ¢ Reforence Cey: USD

American issuers.

inwests principally In Malaysian  Reference Coy: USD
‘equity securities,

Reference Coy: SEK

| This fundiis eligibie for the French
PEA {Plan dEpargne en Actions}
Tt Wrapper,

! Invests principally in equity securities
. fpiotad on the stock exchanges in
Finland, Nerway; Benmark and
Sweden

| securilies of t.atin American issuers. This
;. considered to ba émerging marketa,

i The tund invests principally in Malaysian

equity securites. Malaysia is considered io |
be an emerging market. :

| The fundinvests pincipally in equity

i securiies quoted on 1ha stock exchanges

Reference Coy: USD

i Tha fund invests in Latin America and may invest in different

{ countries In this region. it is unconstrained fn the amount that it
¢ may invest in any country in this region,

“the fund invests principally ih the equity

reglonincludes ceriain countries

i Reference Cry: USD

i Reference Cey: SEK

- The furied ivests in Finfand, Norway, Denmark and Swedeén and
in Finland, Norway, Denmark and Sweden, - mary ivest n differant countries In this region. It is uncanstrained in
the amourt Ihat it may invest in any country in this region. This fund
| s eligibie for the Franch PEA {Plan d Epargne en Actians)

- {axwappar,




i Fund Name

. Fidelity Fupds —

Pacific Fund

Fidelity Funds =

¢ Thailand Fund

: Fidekity Funds—
S Doltar Bond

; Fund
Fidelity Funds -
World Fund

Investment Objective [Current)

Invests principally in an actively
managed portfolio of equities in the
Asia Pacific region. The Asia Pacific
region comprises countries inchiding,
but not limited te, Japan. Australia,
China, Hong Keng, India, Indonesiz,
Karea, Malaysia, New Zealand,
Philippings, Singapere, Talwan and
Thailand, The fund may investits net.
assets dirsctly in China A and B
Shares.

Invests principaly in equity securifies
quatad on the stock exchange in
Thailand.

Invests pancipally in US Dollar

déncminated débt securities.

The'fund aims o achigve long-tem
caphal growik from @ portfolio primarly.

made up of the squity secirities of

: companies around the wprid‘. The

" Invesiment Manageris not restricted in

. #s choice af companies etther by

" region, industry or size, and will sefsct

: equity securities primarily hased on the
 avaiiabiliy of atiractive investment
Gpporiunities.

Notes

i The fund may invest upto 10%

. of its net assets directly in China
+ A and B Shares (with-aggregate
- exposure.inciuding cirect and i
 inclirect irvasiments up 10 30% of |
its assets). :

Reference Cey: USD
: Reference Cey: USD

* ‘Reference Cey: USD

t Objective il

Investmei
- Reference.Cey: USD. i i Thefund invests principally in an actively
| The fund can'diredlly ivest’n ;| managed portfolia of equiies in the Asia
' Chinz A Shares mrdugh the QFl Pacific region. The Asia Padific region
* quota of FIL Investment compnses countries including, bt not
i Management {Hong Kong) lirnited t6, Japan, Australia, China, Hong
| Limited Kgng, Indiz, Indonesia. Korea, Malaysia,

New Zealand, Philippines, Singapore,
+ Taiwan and Thalland. This region includes
cenain countries cansidered o be

. nef assets directly in China A and B
" Shares.

. The fund invests principally in equity

¢ amerging market,

The fund invests principally in US Dellar
deriéminated debt securities.

The fund aims {o achieve long-lerm capital

3 the equity securities of companies arcund
the world, The Investment Manager is aot
restriclad in its choice of companies either
by regien, Industry or size, and will select
equily $écwities primasily based on the
availabifity of attractive investment
oppartunities, A's this fund may invest
globally, it may be exposed o countries
cansidered to be emerging markets

H

:Rcfcrence(:c usp

* The fund invests in the AsTa Pacific region and may investin

¢ different countries in this region. Itis uncenstrained in the amount
that it may invést in any country in this region. The furid can directly :
¢ invest in China A Shares through the QFIl queta of FIL

| Investment Management (Hong Kong} Limited and/or through any
i penmissible means available to the fund under prevaiing laws and

¢ regulations (ircluding though the Stock Gennect or any ether

' i dighlemeans),

emerging markets, The fund may [nives! ts The fund may invest up to10% of its net assets directly in
; China A and B Shares (with aggregate exposure including
 dirset and indiréet investments being less than 30% of is
: assets)

; Reference Cey: USD
} securities quoted on the stock exchangein
¥ Thailand, Thailand is considerec to be an |

; Reférence Cey: USD
: HLis unconstrained In the amount that it may investin the' USA.

: : Reference Coy: USD
; growwth from 2 portfolio primarily made up of




